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The sources of wealth

Physical Capital

Financial Capital

Intellectual Capital
Human – Structural - Relational
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Key economic drivers by WEF

Developing

Transitional

Developed
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Economic drivers vary according 
to the developmental phase
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There is evidence that 
Human Capital
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 boosts GNP growth

 decreases 
economical  volatility

 softens the effects of 
global recession

.
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Human Capital boosts 
economic growth
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Rapid growth, high volatility
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HC creates economical stability 
in developing countries
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Global recessions …
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… are softened by HC in developing 
economies …
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education system education system
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…but also in the top economies
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How HC correlates to 
economic performance
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HC indicators that were used
• Education system 

(in developing economies)
• Science and Innovation 

(in developed economies) 
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Human Capital matters in all economies 
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In developed countries 
economy is boosted by 
high level scientific 
infrastucture and 
advanced innovation 
systems.

In developing countries
economy is best 
boosted by basic 
education system.
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